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Consolidated Statement of  
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ASSETS
Non-current assets
Property, plant and equipment 10 342,617 362,734
Intangible assets 11 49,962 51,461
Unlisted equity investments 12 37,200 29,600
Deferred tax assets 9 2,888 3,029
Other non-current receivables 14 13,547 11,103
Total non-current assets 446,214 457,927

Current assets
Inventory 13 115,852 117,839
Current tax receivable – 4,175
Trade and other receivables 14 83,998 32,907
Cash and cash equivalents 97,720 43,862
Total current assets 297,570 198,783
Total assets 743,784 656,710

LIABILITIES
Non-current liabilities
Deferred tax liabilities 9 86,244 79,236
Borrowings 16 10,000 23,500
Lease liabilities 18 2,531 2,836
Provisions 17 5,804 3,613
Other non-current payables 15 5,000 5,000
Total non-current liabilities 109,579 114,185

Current liabilities
Trade and other payables 15 39,137 17,303
Current tax payable 20,987 4,274
Borrowings 16 24,735 33,005
Lease liabilities 18 1,118 909
Provisions 17 4,027 4,018
Total current liabilities 90,004 59,509
Total liabilities 199,583 173,694
Net assets 544,201 483,016

EQUITY
Share capital 19 11 11
Share premium 19 488,404 488,294
Cumulative translation reserve 5,235 4,424
Option reserve 20 7,303 7,929
Retained (deficit) (36,447) (88,085)
Attributable to equity holders of the parent 464,506 412,573
Non-controlling interest 22 79,695 70,443
Total equity 544,201 483,016

The Financial Statements were approved and authorised for issue by the Directors on 24 March 2022 and were signed on their behalf by:

David Lovett Sean Gilbertson
Director Director
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Cash flow from operating activities
Profit/(loss) before taxation 104,423 (99,202)
Adjustments for:
Unrealised fair value (gains)/losses (7,600) 27,900 
Other fair value losses 236 –
Depreciation and amortisation 4 27,535 21,023
Impairment charges 3 4,929 13,511
Share-based payments 5 367 944
Net finance expenses 3,211 2,915
Unrealised foreign exchange (gains)/losses 5 (525) 2,882

Change in operating assets and liabilities:
(Increase)/decrease in trade and other receivables (51,153) 49,814
Increase/(decrease) in trade and other payables 19,664 (18,162)
Decrease/(increase) in inventory 2,908 (6,192)
Increase/(decrease) in provisions 3,858 (596)
Cash generated from/(utilised in) operations 107,853 (5,163)
Tax paid (9,732) (15,003)
Net cash generated from/(utilised in) operating activities 98,121 (20,166)

Cash flows from investing activities
Purchase of intangible assets (3,687) (3,058)
Purchases of property, plant and equipment (7,984) (5,577)
Interest received 130 419
Investments in subsidiary entities – (107)
Cash advances and loans made to related parties 26 (6,350) (5,036)
Purchase of loan notes from non-equity investment (600) –
Proceeds from disposal of investments 1,093 163
Net cash utilised in investing activities (17,398) (13,196)

Cash flows from financing activities
Cash paid in Group share buy-back programme – (213)
Issue of shares 110 –
Proceeds from borrowings 38,247 41,229
Repayment of borrowings (60,017) (37,548)
Principal elements of lease payments (1,097) (1,511)
Interest paid (3,096) (3,037)
Net cash utilised in financing activities (25,853) (1,080)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENT 54,870 (34,442)
Cash and cash equivalents at the beginning of the year 43,862 78,218
Net foreign exchange (loss)/gain on cash (1,012) 86
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 97,720 43,862

The accompanying notes form part of these Financial Statements.The accompanying notes form part of these Financial Statements.


